


On the cover: Pictured at left is the Flagler County Courthouse in 1938. Construction 
began on the facility located on Moody Boulevard in Bunnell, Flagler County, in 1924 
and the building was occupied in 1927. Designed by architect Wilbur Talley, it was built 
by O. P. Woodcock. 
Today (at right), the historic courthouse continues to house the state and county court 
system. A three-story addition was added on to the building in 1985. 
The bottom photograph is an artist’s rendering of one of several possible designs for the 
Flagler County Judicial Complex. County voters approved a bond issue to finance 
construction of the new judicial facility in the November 2004 election and the facility is 
expected to be occupied in 2007. 
 



























Proprietary funds 
 
The County’s proprietary funds provide that same type of information found in the government-
wide financial statements, while furnishing more detail. 
 
Proprietary funds reported an unrestricted net assets deficit of $474,454  at September 30, 2004. 
 
 
Capital Asset and Debt Administration 
 
The County’s investment in capital assets for its governmental and business-type activities as of 
September 30, 2004 amounts to $80,622,569 (net of accumulated depreciation). This investment 
in capital assets includes land, buildings, improvements other than buildings, leasehold 
improvements, equipment, infrastructure (limited to 2003 and 2004 additions per GASB 34 in this 
presentation) and construction in progress. The total increase in the County’s investment in 
capital assets for the fiscal year ended September 30, 2004 was sixteen percent (ten percent 
increase for governmental activities and a ninety-eight percent increase for business-type 
activities). 
 
Capital Assets 
 
Additional information on the county’s capital assets can be found in Note 5 on pages 35-37 of 
this report. 
 
Long-term bonded debt 
 
At September 30, 2004, the County had total bonded debt outstanding of $13,483,444. Of this 
amount $3,100,000 is special assessment debt for which the government is liable in the event of 
default by the property owners subject to assessment. The remainder of the County’s debt 
represents bonds secured by specified revenue sources.  
 
Outstanding Bonded Debt 
 
The County’s outstanding bonded debt increased by $6,962,360 during the fiscal year ended 
September 30, 2004. New debt issued of $7,975,570 and scheduled principal retirements of 
$1,013,210 resulted in this change. 
 
Additional information on the County’s debt can be found in Note 7 on pages 38-40 of this report. 
 
Economic Factors and Next year’s Budgets and Rates 
 
Flagler County was recently announced as the fastest growing County in the nation by population 
percentage. The County faces the stresses of rapid growth with increasing demands for services 
that result from rapid increases in population. 
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